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MICROSTRUCTURE OBSERVATIONS

e In TSX-listed securities, the average daily volume was 1.065 billion shares in March
2026, up 5.8% month-over-month (MoM) and up 22.7% year-over-year (YoY).

¢ Innon-TSX listed securities, the average daily volume was 596 million shares in March
2026, down 7.0% MoM and up 74.2% YoY.

e Dark market share in March 2026 remained flat MoM at 8.4%.

CA MARKET STRUCTURE NEWS

Canadian Securities Exchange — Introduction of CSE2 Odd Lot Liquidity Allocating
(OLLA) Order Type — Notice of Approval

On March 26, 2026, the OSC approved the CSE's new Odd Lot Liquidity Allocating (OLLA)
order type to address liquidity gaps during pre-market (8:00 a.m. — 9:30 a.m.) and post-market
(4:00 p.m. — 5:00 p.m.) hours on the CSE2 book. This dark pegged, NBBO-based order allows
for automated, passive execution of odd lots outside standard market hours, enhancing
continuity and reducing execution disparities. The OLLA order type is scheduled for
implementation in Q3 or Q4 of 2026.

https://www.osc.ca/sites/default/files/2026-03/cse 20260326 notice-approval-cse2-olla.pdf



https://www.osc.ca/sites/default/files/2026-03/cse_20260326_notice-approval-cse2-olla.pdf
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March 2026 Median MOC % of Daily Volume - S&P/TSX 60
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ABOUT VIRTU

Virtu is a leading financial services firm that leverages cutting-edge technology to provide
execution services and data, analytics and connectivity products to its clients and deliver
liquidity to the global markets. Leveraging its global market making expertise and infrastructure,
Virtu provides a robust product suite including offerings in execution, liquidity sourcing, analytics
and broker-neutral, multi-dealer platforms in workflow technology. Virtu’s product offerings allow
clients to trade on hundreds of venues across 50+ countries and in multiple asset classes,
including global equities, ETFs, foreign exchange, futures, fixed income and myriad other
commodities. In addition, Virtu’s integrated, multi-asset analytics platform provides a range of
pre and post-trade services, data products and compliance tools that clients rely upon to invest,
trade and manage risk across global markets.

To learn more, contact your sales representative or call our desk at:

APAC +852.2846.3592 | CAN +1.416.874.0800 | EMEA +44.20.7670.4066 | US
+1.646.682.6199

info@virtu.com | www.virtu.com
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mailto:info@virtu.com
https://urldefense.com/v3/__https:/itg.email.streetcontxt.net/platform/al?a=4839226&ad=568542060&h=vCZQcyX&sig=s4RZN_LJngAfiHb4u7wF6HtHo_8&v=2&url=http:**Awww.virtu.com__;Ly8!!L0NkRRssyOvlIFOn!YUVNzA19dqqWnHSv877uZg-jMU_SKBCMHzbyizT2xTkvefazP8c4_EgKKG79Kn6ArQ$

