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Jun 2026 

AP Market Structure Monthly 
 
MICROSTRUCTURE OBSERVATIONS 
 
 

• Overall trading activity in APAC in June 2026 was generally flat month-over-month 
(MoM). Average daily turnover (ADT) in Hong Kong and Japan rose 10% in June, 
compared to May, to YTD highs, while Indonesia and Singapore declined 6% and 10% 
in June MoM, respectively. 
 

• Japan closing auction volume fell to 11% of daily volume in June 2026, below its 12-
month average of 14%, reflecting a shift toward intraday execution. In contrast, Australia 
closing auction volume rose to 28% in June, 3 percentage points above its 12-month 
average. 

 

• Intraday volatility in Korea hit a YTD high in June 2026, with one-minute volatility in the 
first half hour rising from 49.3bps to 58.3bps. Conversely, intraday tick size fell to a 12-
month low in June, and large-sized trades (≥5% ADV) declined to a 2026 low, the lowest 
level observed since November 2025. 

 

AP MARKET STRUCTURE NEWS 

Singapore Exchange to Reduce Board Lot Sizes in October 
Singapore Exchange (SGX) announced it would lower the standard board lot sizes on October 5 2026. 
Instruments priced between S$10 and S$100 will see a reduction from 100 to 10 units, while instruments 
priced above S$100 will see a reduction from 100 to 1 unit. The initial reduction will take place for the 
following 11 stocks priced above S$10: UOB, OCBC, DBS, Keppel, Venture Corporation, Great Eastern 
Holdings, Haw Par Corporation, Jardine Cycle and Carriage, Jardine Matheson Holdings, Prudential, and 
SGX.  
https://www.straitstimes.com/business/companies-markets/want-to-own-stocks-of-spore-banks-it-will-
cost-less-to-get-started-from-oct-5 
 
Korea Exchange Delays Launch of Pre-Market Session to End of 2027 
The Korea Exchange (KRX) has postponed the launch of the Pre-Market session (07:00–07:50 KST) until 
the end of next year due to technical concerns related to overlapping Nextrade’s (NXT) pre-market trading, 
which starts at 08:00 KST. KRX’s launch of the After-Market session (16:00–20:00 KST) is still expected to 
launch as planned on September 14, 2026. 
https://www.mdtoday.co.kr/news/articleView.html?idxno=601748 

 
Thailand Overhauling Market Supervision Framework and Reduce Tick Sizes 
The Stock Exchange of Thailand (SET) announced the overhaul of its market supervision framework will 
occur in the third quarter of 2026. The changes include adjustments to tick sizes:  
 

https://www.straitstimes.com/business/companies-markets/want-to-own-stocks-of-spore-banks-it-will-cost-less-to-get-started-from-oct-5
https://www.straitstimes.com/business/companies-markets/want-to-own-stocks-of-spore-banks-it-will-cost-less-to-get-started-from-oct-5
https://www.mdtoday.co.kr/news/articleView.html?idxno=601748
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• Price 5 to 10: 0.05 to 0.02 

• Price 10 to 25: 0.10 to 0.05   

• Price 25 to 50: 0.25 to 0.10 
 
Additional changes include extra charges for high order-to-trade ratios and revising the uptick rule for short 
selling.  
https://media.set.or.th/set/Documents/2026/Jun/No21-HearingResult-Proposed-Revision-Measures-
Enhance-
Confidence.pdf?_gl=1*8902as*_gcl_au*MTEzNjkzNzIyOC4xNzg0MDc4NzMz*_ga*MjA4NzYwNTI0OS4xN
zUwMTI4MDQ3*_ga_ET2H60H2CB*czE3ODQwNzg3MzYkbzQkZzEkdDE3ODQwNzg4NDMkajU0JGwwJGg
w 
 
 

To learn more, contact your sales representative or call our desk at: 
APAC +852.2846.3592 | CAN +1.416.874.0800 | EMEA +44.20.7670.4066 | US 
+1.646.682.6199 
info@virtu.com | www.virtu.com 
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Rolling 12 Months Avg June 2026
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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New Zealand
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Malaysia
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Indonesia
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Median used for all metrics
One minute volatility is calculated using the difference between the high and low price within a one minute time bin, divided by that bin’s VWAP
Source data: Virtu Financial
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Glossary

Volume curve - average of value traded during the month, per 15-minute time bin.
Intraday volatility - Median of difference between the high and low price within a one minute time bin, divided by that bin’s
VWAP
Spread - median of bid-ask spread of the index.
Quotesize - Median bid and ask size of all stocks in the index.
Average daily turnover - average daily value traded in the market.

Indices used:

Hong Kong: Hang Seng Index
China: CSI 300
Japan: TOPIX
Australia: ASX 200
Korea: MSCI Korea 25/50 Index
Taiwan: TWSE
India: NIFTY 50
Thailand: MSCI Thailand IMI 25/50 Index
New Zealand: MSCI New Zealand IMI 25/50 Index
Singapore: MSCI Singapore Index
Malaysia: MSCI Malaysia Index
Indonesia: MSCI Indonesia Index
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